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Notice Concerning Issuance of M-1 Series of Stock Acquisition Rights Through Private
Placement with Conditions for Exercise Price Adjustment

At a meeting of the Board of Directors held on February 12, 2016, the Company resolved to issue the M-1 series
of stock acquisition rights by way of a private placement to Macquarie Bank Ltd., with conditions for the adjustment
of exercise prices (hereinafter the “Stock Acquisition Rights”). The details are as follows.

1. Outline of offering

Q) Allotment date February 29, 2016

Number of Stock Acquisition .
@) . . 16,000 units
Rights to be issued

Aggregate amount of rights to Total 8,640,000 yen (540 yen per one unit of stock acquisition

@) be issued rights)
1,600,000 shares (100 shares per one unit of Stock Acquisition
Number of dilutive shares Rights)
4 arising from the issue of Stock | The lower limit to the exercise price is 339 yen, but the number of
Acquisition Rights dilutive share remains 1,600,000 shares for the lower limit to the

exercise price.

1,093,440,000 yen (Note)

(Breakdown)
i i Portion reflecting the issuance of Stock Acquisition Rights:
5) Amount of raised capital
8,640,000 yen
Portion reflecting the execution of Stock Acquisition Rights:
1,084,800,000 yen

Initial exercise price: 678 yen

There is no upper limit to the exercise price.

Lower limit to the exercise price: 339 yen

The exercise price shall be adjusted to a price equal to 90% of the
Exercise prices and conditions | closing price of the Company’s common shares in ordinary trading at
on the adjustment of exercise | Tokyo Stock Exchange, Inc. (hereinafter the “Tokyo Stock
prices Exchange”) on the trading day before the correction date (if there is
no closing price on the said day, the most recent closing price as of
the said day), on a day when the Company, after the date of
allotment, receives a notice pertaining to a request for the exercise
of the Stock Acquisition Rights (hereinafter the “Correction Date”).
However, if transactions for the day at the Tokyo Stock Exchange
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are finished when the Company receives this notice, the Correction
Date will be the following trading day (refers to a day when
transactions are carried out at the Tokyo Stock Exchange.
(However, if there is a disposition by the suspension of any type of
trading or restriction to trading (including temporary trade restriction)
of the Company’'s common shares, such date shall not be
considered as a trading date.)). However, if the price after
adjustment is lower than the lower limit to the exercise price, the
lower limit shall remain as the lower limit to the exercise price after

adjustment.
) Method of offering or
allotment ) )
(Expected recipients of Allotted to Macquarie Bank Ltd. by way of a private placement.
allotment)
The Stock Acquisition Rights may be exercised for a period of two
years, starting from February 29, 2016 until February 28, 2018
(hereinafter the “Exercise Period”). The Company plans to conclude
an agreement regarding the purchase of Stock Acquisition Rights
(hereinafter the “Stock Acquisition Rights Purchase Agreement”)
with Macquarie Bank Ltd., after the registration statement filed in
® Others accordance with the Financial Instruments and Exchange Act takes

effect. The Stock Acquisition Rights Purchase Agreement is
expected to specify that if the allotted party transfers the Stock
Acquisition Rights with the prior consent of the Company’s board of
directors, the party to whom the allotted party transfers the Rights
will succeed all the rights and obligations as the recipient of
allotment referred to in the Stock Acquisition Rights Purchase
Agreement.

(Note) The amount raised is the total value of the amount to be paid for the Stock Acquisition Rights and the
amount calculated based on the assumption that all of the Stock Acquisition Rights will be exercised at the initial
exercise price. The approximate net amount to be received is expected to stand at 1,089,100,000 yen after
deducting the approximate amount incurred as expenses for the issuance from the raised capital. If the exercise
price is adjusted, the amount raised will increase or decrease. Furthermore, the amount raised will be reduced if
the Stock Acquisition Rights are not exercised during the exercise period.

Please see the Japanese version of this release for further details.

Disclaimer: This English translation is for reference purposes only. In the event of any discrepancy between the Japanese original
and this English translation, the Japanese original shall prevail. We assume no responsibility for this translation or for direct,

indirect or any other form of damage arising from the translation.
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http://www.aplix-ip.com/wp-content/uploads/ir160212_N8P8d9fs.pdf

